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Research on Technical Evaluation Methods to Improve the Sustainable
Value of Properties Owned By J-REITs
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This paper discusses evaluation methods for technological strategies such as repair and
renewal policies for properties owned by J-REITs. Cash flow is the source of a J-REIT s
corporate value, and technical operating capabilities are essential to continuously
increase the value of the buildings that generate it. In addition, it is effective to control
the age of the entire portfolio by replacing properties. To this end, we develop the BM
index as a new indicator that can relatively evaluate the level of maintenance and
management implementation and the level of age control from disclosed information and

confirm its characteristics through statistical analysis such as structural equation models.
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